IDC: Annual General Mandate 2020
On 26 Jun 2020, IDICO Corporation - JSC announced the Annual General Mandate 2020 as follows:
Article 1: The Meeting votes to approve the reports presented at the Meeting as follows:

1. Approve the report on result of production and business operations in 2019, and plan on production and business in 2020 of holding company - IDICO Corporation - JSC:

1.1.  Result of plan on production and business in 2019:

Unit: VND million

	No.
	Main targets
	Plan according to Annual General Mandate 2019
	Implementation in 2019
	Rate (%)

	1
	Charter capital
	3,000,000
	3,000,000
	

	2
	Total output value
	726,237
	882,046
	121

	3
	Financial targets
	
	
	

	3. 1
	Total revenue
	663,988
	827,948
	125

	3. 2
	Profit before tax
	200,000
	271,725
	136

	3. 3
	Rate of dividend payment 
	6.00%
	8.00%
	

	4
	Investment 
	1,452,093
	412,795
	28

	4. 1
	Housing and urban area projects
	32,891
	2,491
	

	4. 2
	Industrial park projects
	1,396,370
	397,743
	

	4. 3
	Transportation, technical infrastructure projects
	22,832
	12,561
	


1.2. Plan on production and business in 2020:
Unit: VND million

	No.
	Main targets
	Plan for 2020
	Plan for 2020/ implementation in 2019 (%)

	1
	Total output value
	919,734
	104%

	2
	Financial targets
	
	

	2. 1
	Total revenue
	852,080
	103%

	2. 2
	Profit before tax
	323,815
	119%

	2. 3
	Rate of profit/ owner’s equity
	10.23%
	

	2. 4
	Rate of dividend payment
	10.00%
	125%

	3
	Investment 
	1,362,110
	330%

	3. 1
	Housing and urban area projects
	29,841
	

	3. 2
	Industrial park projects carried forward or prepared for investment
	1,332,269
	


2. Approve the report on operations of Board of Directors in 2019, and plan for 2020;
3. Approve the report on operations of Supervisory Board in 2019;

4. Approve the financial statement of holding company - IDICO Corporation - JSC audited by CPA Vietnam Auditing Company Limited.

Article 2: Approve the plan to implement profit distribution and dividend payment of 2019, and plan on profit distribution and dividend payment in 2020:

1. Distribution of 2019 profit:

	· Total accounting profit before tax
	: VND 271,724,793,624

	· Cost of corporate income tax
	: VND 7,472,666,176

	· Extractable profit after corporate income tax
	: VND 264,252,127,448

	Distribution plan is as follows:
	

	+ Dividend payment at the rate of 8%/ charter capital
	: VND 240,000,000,000

	Method of payment: cash payment
	

	Expected time for dividend payment: the 3rd quarter of 2020
	

	+ Extraction of bonus of Executive Board
	: VND 2,000,000,000

	+ Extraction of bonus fund, welfare fund
	: VND 22,252,127,448

	In which:
	

	( Bonus fund (90%)
	: VND 20,026,914,703

	( Welfare fund (10%)
	: VND 2,225,212,745


2. Plan on implementation and distribution of profit of 2020:
	· Profit before corporate income tax
	: VND 323,815,000,000

	· Extractable profit after corporate income tax
	: VND 311,090,000,000

	· Distribution plan is as follows:
	

	+ Expected 2020 dividend payment (10%/ charter capital)
	: VND 300,000,000,000

	+ Extraction of bonus fund of Executive Board
	: VND 2,000,000,000

	+ Extraction of bonus fund, welfare fund
	: VND 9,090,000,000


Article 3: Approve payment of salary and remuneration of Board of Directors, Supervisory Board and Secretary of the Board of Directors in 2020 as follows:
	No.
	Position
	Number of persons
	Salary, remuneration (VND/ person/ month)
	Note

	
	
	
	Executive salary, remuneration
	Non-executive salary, remuneration
	

	I
	Board of Directors 
	5
	
	
	

	1
	Chair of Board of Directors 
	1
	70
	
	

	2
	Deputy Chair of Board of Directors 
	1
	60
	12
	

	3
	Member of Board of Directors 
	3
	50
	10
	

	II
	Supervisory Board 
	3
	
	
	

	1
	Head of Supervisory Board 
	1
	40
	
	

	2
	Members of Supervisory Board 
	2
	35
	7
	

	III
	Secretary of Board of Directors 
	1
	
	5
	

	
	Total 
	9
	
	
	


(Above salary and remuneration are exclusive of personal income tax).
Article 4: Approve selecting an audit company for separate and consolidated financial statements of 2020 of IDICO Corporation - JSC as follows:
1. General Meeting of Shareholders authorizes Board of Directors of the Corporation to select an independent audit company as the Audit Company for separate and consolidated financial statements of 2020 of IDICO Corporation - JSC in accordance with regulations of the law, and assigns General Manager of the Corporation to sign a contract with selected audit company;

2. Selected audit company must be an audit company operating legally in Vietnam, named in the list of audit companies allowed to audit financial statements of securities issuers and dealers by the State Securities Commission and the Ministry of Finance, reputable and experienced, and requiring audit fees appropriate to the quality and scope of the audit.
Article 5: Implementation

Annual General Meeting of Shareholders 2020 of IDICO Corporation - JSC assigns Board of Directors of IDICO Corporation - JSC to implement, supervise Executive Board to carry out contents in this Annual General Mandate to ensure benefits of the Corporation, benefits of the Company’s Corporation in compliance with regulations of the law.
During the process of implementation, if having the issues under authority of the General Meeting of Shareholders but not yet until Annual General Meeting of Shareholders, the General Meeting of Shareholders authorizes the Board of Directors to decide and assign the Executive Board to hold implementation. Board of Directors is responsible for supervising and reporting authorization implementation to the nearest General Meeting of Shareholders.
This Annual General Mandate includes 4 pages, made and approved at the Annual General Meeting of Shareholders of IDICO Corporation - JSC on 26 Jun 2020 and is valid from the date of approval.
